NAHRO Economic Impact Calculator — Data Dictionary

Federal housing and community development programs deliver substantial economic value
through a broad array of positive impacts. Programs generate immediate economic activity
through construction and operations as well as long-term societal benefits, job creation, and
private investment leverage. NAHRO’s Economic Impact Calculator (“the calculator”) reflects
these differences by using the most appropriate and reasonable metric for each program.

Rather than applying a single formula to all programs, the calculator uses three complementary
approaches: economic output, jobs supported, and investment leveraged.

Dollar Impact (Dollar-In / Dollar-Out: Measuring Total Economic Impact)

For programs with well-established economic multipliers, the calculator estimates how much
total economic or societal value is generated for every federal dollar invested

Public Housing Capital Fund—federal grant funding (in dollars) multiplied by 1.89
Source: CLPHA: The Economic Impact of Public Housing p. 3

Public Housing (PH) Operating Fund and Housing Choice Voucher (HCV)—total federal grant
funding for PH Operating Fund, HCV Housing Assistance Payments (HCV HAP), and HCV
Administrative Fee multiplied by 2. Agencies that do not receive one or more of these funding
streams may exclude those values from their input (e.g., if an agency does not receive any PH
Operating Fund, they may enter their total HCV HAP and HCV Admin Fee funding only).
Source: CLPHA: The Economic Impact of Public Housing p. 3

Project-Based Rental Assistance (PBRA)—Section 8 PBRA Housing Assistance Payments
multiplied by 1.21
Source: NLHA PBRA Fact Sheet

Total Dollar Impact—all outputs summed
Jobs Supported Calculator

The Calculator estimates how many full-time jobs are created or supported by housing
investments.

Low-Income Housing Tax Credit (LIHTC) Rehabilitation Jobs—rehabilitation units divided by 100
and then multiplied by 131. (e.g., 100 rehabilitation units support 131 jobs)
Source: The Action Campaign LIHTC Fact Sheet

Low-Income Housing Tax Credit (LIHTC) New Construction Jobs—new construction units
divided by 100 and then multiplied by 190. (e.g., 100 new construction units support 190 jobs)
Source: The Action Campaign LIHTC Fact Sheet

PH Operating Fund + HCV Funding—total federal grant funding for PH Operating Fund, HCV
Housing Assistance Payments (HCV HAP), and HCV Administrative Fee divided by 1 million
and then multiplied by 12 (e.g., $1 million supports 12 jobs). Agencies that do not receive one or
more of these funding streams may exclude those values from their input.

Source: CLPHA: The Economic Impact of Public Housing p. 3



https://clpha.org/sites/default/files/documents/EconomicImpactPublicHousing_final2_digital_0.pdf
https://clpha.org/sites/default/files/documents/EconomicImpactPublicHousing_final2_digital_0.pdf
https://hudnlha.com/wp-content/uploads/2025/02/NLHA-2025-PBRA-Fact-Sheet-USA-National.pdf
https://rentalhousingaction.org/wp-content/uploads/2025/08/ACTION-FS-Data-Sources-and-Methodology-Aug.-2025.pdf
https://rentalhousingaction.org/wp-content/uploads/2025/08/ACTION-FS-Data-Sources-and-Methodology-Aug.-2025.pdf
https://clpha.org/sites/default/files/documents/EconomicImpactPublicHousing_final2_digital_0.pdf

HOME Investment Partnerships Program—federal grant funding divided by one billion and then
multiplied by 18,230 (e.g., $1 million supports 18 jobs)
Source: HOME-Investment-Partnerships-Program-FAQs-2025.pdf

Total Jobs Supported—all outputs summed
Investment Leveraged

Community Development Block Grant (CDBG), Additional Investment Leveraged—federal grant
funding multiplied by 3.64
Source: CDBG Impact - COSCDA

Community Development Block Grant Total Investment—federal grant funding + additional
investment leveraged.
Source: CDBG Impact - COSCDA

Home Investment Partnerships Program (HOME) Additional Investment Leveraged—federal
grant funding multiplied by 5
Source: HOME-Investment-Partnerships-Program-FAQs-2025.pdf

Home Investment Partnerships Total Investment—federal grant funding + additional investment
leveraged.
Source: HOME-Investment-Partnerships-Program-FAQs-2025.pdf

Low-Income Housing Tax Credit (LIHTC) Total Economic Activity—State Tax Expenditure
multiplied by 5.79

Source: Community Development Tax Incentives Further Societal Goals While Spurring
Economic Growth | Novogradac

Total Investment Leveraged—CDBG Total Investment, HOME Total Investment, and LIHTC
Total Economic Activity summed

Important Notes and Disclaimers
All estimates are based on nationally recognized studies and program data.
Results reflect economic activity supported, not guaranteed or permanent outcomes.

Some impacts represent societal benefits (such as improved health or education), not direct
budgetary savings.

Actual impacts may vary by location, market conditions, and project design.
NAHRO was able to review methodologies but not verify source data.

Studies of the Public Housing and Housing Choice Voucher programs are more than five years
old and do not account for economic shocks from COVID, changes in the number of
units, changes in the amount of subsidy, changes in wages, or changes in the cost of materials.


https://www.ncsha.org/wp-content/uploads/HOME-Investment-Partnerships-Program-FAQs-2025.pdf
https://coscda.org/advocacy/cdbg-impact/
https://coscda.org/advocacy/cdbg-impact/
https://www.ncsha.org/wp-content/uploads/HOME-Investment-Partnerships-Program-FAQs-2025.pdf
https://www.ncsha.org/wp-content/uploads/HOME-Investment-Partnerships-Program-FAQs-2025.pdf
https://www.novoco.com/periodicals/articles/community-development-tax-incentives-further-societal-goals-while-spurring-economic-growth#:%7E:text=LIHTC:%20Construction%20Jobs%2C%20Related%20Business,investment%20costs%20the%20broader%20economy
https://www.novoco.com/periodicals/articles/community-development-tax-incentives-further-societal-goals-while-spurring-economic-growth#:%7E:text=LIHTC:%20Construction%20Jobs%2C%20Related%20Business,investment%20costs%20the%20broader%20economy

